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Overview

Dr. Muhammad Yunus is a visionary economist,
social entrepreneur, and Nobel Peace Prize
laureate whose work has transformed the lives of
millions around the world'. Born on 28 June 1940
in Hathazari, Chittagong, Dr. Yunus emerged from
humble beginnings to become one of the most
influential thinkers of our time>.

He is celebrated for pioneering the concept of
microfinance, through which small loans are
extended to impoverished individuals, particularly
women, enabling them to achieve financial
independence and break free from the cycle of
poverty’.

His founding of the Grameen Bank in 1983
revolutionised the world of banking and
development’. Grameen has since lent over $6
billion to millions of borrowers, inspiring countless
similar initiatives globally’.

Through this transformative work, Dr. Yunus
demonstrated that banking for the poor is not
only viable but also a powerful tool for social
change®. His dedication earned him the Nobel
Peace Prize in 2006, along with numerous other
prestigious honours, including the Presidential
Medal of Freedom and the Congressional Gold
Medal’.

In August 2024, amidst a turbulent political
climate, Dr. Yunus was appointed Chief Advisor of
Bangladesh'’s interim government®. His leadership
comes at a critical moment as the country
transitions from a legacy of political unrest and
instability to a future of democratic reform and
economic revitalization”’.

With a profound sense of duty, Dr. Yunus has taken
on the task of steering Bangladesh through one of
the most pivotal periods in its history.



“What started as a pilot
project in 1976 evolved into
the world’s first bank for

the poor by 1983, sparking
a revolution in both the
banking and anti-poverty
sectors.”
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A Legacy of Innovation

and Leadership

Dr. Yunus's unparalleled career is grounded in the
belief that social and economic justice are the keys
to lasting peace and prosperity'. After earning

his PhD in Economics from Vanderbilt University,
he returned to Bangladesh to pursue a career in
academia, where he taught and inspired future
generations of leaders'.

His work during the Bangladesh Liberation War,
in which he played an active role in mobilizing
support for independence, foreshadowed his
lifelong dedication to national progress.

His creation of microcredit stemmed from a
simple but profound observation: that even the
smallest loan could empower the poor to build a
better future®. His Grameen Bank lent $27 to 42
women in a small village near Chittagong, an act
that sparked a global movement™. His philosophy
of social business - enterprises designed not for
profit, but to solve social problems - has reshaped
global development thinking."”

Dr Yunus realised that providing affordable

loans to poor but industrious and creative
microentrepreneurs (primarily women) could
disrupt the cycle of poverty. By offering them a
reliable source of credit, he could alleviate the
hardships of poverty for many and empower
others to transform their lives, turning them from
charity-dependent individuals into contributors to
national economic growth™.

Building on this insight, Dr Yunus founded
Grameen Bank. What started as a pilot project

in 1976 evolved into the world’s first bank for

the poor by 1983, sparking a revolution in both
the banking and anti-poverty sectors. Grameen
offered small loans, often starting as low as $40 to
$60, which could eventually grow into hundreds

or even thousands of dollars as borrowers
expanded their businesses.”

Dr Yunus' vision extended far beyond the borders
of Bangladesh. His model of microcredit has
even been successfully implemented to combat
poverty in the United States, demonstrating its
adaptability and global potential™.
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“Grameen borrowers were
7.5 times more likely to
be empowered than non-
borrowers in non-Grameen
villages. Furthermore,
non-borrowers in
Grameen villages were 2.4
times more likely to be
empowered, suggesting
that microfinance’s impact
extended beyond its direct
beneficiaries.”
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Critiques of the

Microfinance Model

While Dr Yunus’ microfinance model has been
lauded globally, it has also faced significant
critiques. Microfinance was initially hailed as a
revolutionary method for addressing poverty

by providing small loans to poor individuals,
particularly women, to help them start businesses
and become economically independent.

However, critics argue that the model has, in
some cases, led to unintended consequences.
For instance, some studies have pointed out that
microfinance has resulted in over-indebtedness
among borrowers, with individuals taking out
multiple loans from different microfinance
institutions, leading to financial strain rather than
relief".

A 2010 report in The Wall Street Journal
highlighted the growing concerns surrounding
microfinance, stating that in some cases,
“microcredit has left some borrowers worse off,
unable to repay loans and trapped in a cycle of

7”20

poverty.

Additionally, there have been concerns about the
high interest rates charged by some microfinance
institutions, which critics argue can exacerbate
the financial challenges faced by borrowers, rather
than alleviating them.”

The most discussed study came in 1998,
commissioned by the World Bank and led by
Shahid Khandker. It highlighted strong links
between female borrowing and positive outcomes
such as increased school enrollment for daughters,
reduced malnutrition, and enhanced household
spending on essentials. Khandker estimated that

5 percent of Grameen clients escaped poverty
annually. Although his findings were challenged,

a reanalysis showed that certain impacts, like
household consumption, were even greater

than initially reported. Additionally, poverty
rates among clients borrowing since 1991-1992
declined by more than 20 percent®.

A 1996 study by Hashemi, Schuler, and Riley
explored women'’s empowerment, focusing

on their capacity to influence household
decisions and engage in their communities.
Grameen borrowers were 7.5 times more likely

to be empowered than non-borrowers in non-
Grameen villages. Furthermore, non-borrowers

in Grameen villages were 2.4 times more likely to
be empowered, suggesting that microfinance’s
impact extended beyond its direct beneficiaries®.

Despite these critiques, it is important to note that
Dr Yunus’ contributions to poverty alleviation and
rural development remain widely acknowledged.
His model of social business and financial
inclusion has inspired similar initiatives globally,
and his work has helped millions escape poverty.
The critiques, while valid in certain contexts,

do not overshadow the global recognition of

Dr Yunus' efforts to revolutionise development
economics.

In March 1993, Professor David Gibbons
conducted another independent assessment,
demonstrating similarly positive results. Gibbons,
who later founded Cashpor, a prominent Indian
microlender, reinforced Grameen'’s success in
reducing poverty*.
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“Many analysts believe that
Hasina’s animosity stemmed
in part from Yunus’ prior
contemplation of forming
a political party during
a period when she was
imprisoned.”
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A Complex Relationship
with Sheikh Hasina and

His Global Legacy

Dr Yunus, celebrated globally for his pioneering
work in microfinance and his founding of
Grameen Bank, has endured a strained and
adversarial relationship with the government of
Prime Minister Sheikh Hasina.

In November 2010, Danish filmmaker Tom
Heinemann released The Micro Debt, a
documentary that aired on Norwegian television.
The film accused Grameen Bank of exploiting

its borrowers, employing aggressive collection
tactics, and misappropriating aid funds from the
Norwegian government. Muhammad Yunus, the
founder of Grameen and a Nobel laureate, denied
all accusations, and the Norwegian government
later absolved him of any wrongdoing. Almost all
the claims against Grameen and Yunus eventually
fell apart™.

Nevertheless, the documentary provided a
platform for Yunus' critics and those with vested
interests in discrediting him. Most prominently,
Prime Minister Sheikh Hasina of Bangladesh
seized the opportunity to launch a public attack.
In a highly critical statement, Hasina referred to
Yunus and Grameen as “bloodsuckers” of the
poor. Later, she controversially claimed that she,
not Yunus, should have been the recipient of the
Nobel Peace Prize awarded to Grameen Bank and
Yunus in 2006. Many analysts believe that Hasina’s
animosity stemmed in part from Yunus’ prior
contemplation of forming a political party during
a period when she was imprisoned™.

Hasina’s “bloodsucker” comment hinged on

the fact that Grameen charged interest on its
microloans to the poor, but she omitted the key
detail that Grameen’s interest rates were the
lowest in Bangladesh, and among the lowest in

the world at the time. Despite this, within weeks,
Bangladesh’s finance minister - who had been a
strong supporter of Grameen since the 1980s -
intensified pressure on Yunus to resign. Eventually,
the government invoked an obscure legal
argument, claiming that Yunus, at 71 years of age,
was required to retire at 60 under Bangladeshi
law. Notably, this law had not been applied to

him for over a decade. The reason for its sudden
enforcement remained unexplained?.

Yunus appealed his dismissal to the Bangladeshi
Supreme Court, but the case was lost on a
technicality. Consequently, Yunus was forced to
resign from his leadership role at Grameen®.

Many observers, both within Bangladesh

and internationally, saw this as a case of the
government using legal mechanisms to silence a
prominent critic and remove a figure who could
pose a challenge to its authority.

Over the years, Dr Yunus has continued to face
multiple legal challenges. In addition to his
removal from Grameen Bank, the government
pursued him on allegations of tax evasion and
financial impropriety®.

Dr Yunus, along with 13 others, had been indicted
by a Bangladesh court for allegedly embezzling
252.2 million taka (around $2 million) from the
workers’ welfare fund of his telecom company,
Grameen Telecom. The prosecution had alleged
misappropriation of funds and illegal transfers of
money abroad™.

Although Dr Yunus was sentenced to six months in
prison earlier this year for labour law violations, he
remained out on bail. Dr Yunus faced more than
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A Complex Relationship with Sheikh Hasina and His Global
Legacy continued...

100 legal cases, which he described as baseless’'.
Dr Yunus has also criticised Bangladesh’s political
system, accusing the ruling party of suppressing
political competition, allegations the then Sheikh
Hasin led-government denied.

These cases have been widely viewed as part of a
broader campaign to undermine Dr Yunus, given
his global stature. Even after his removal from
Grameen Bank, the government made efforts

to reduce his influence over the organisation

he had founded, such as restructuring its board
and diluting its autonomy?®. The Bangladeshi
government claimed that Dr Yunus had been
running the bank with little accountability, but
critics argued that these steps were primarily
aimed at dismantling Dr Yunus's legacy.
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“Hasina’s government, in
particular, has resisted
calls for Dr Yunus to take up
any role in a caretaker or
advisory capacity, accusing
him of harbouring political
ambitions that go beyond
his non-governmental
work.”
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Political Parties’ Response to
Dr Yunus as Chief Advisor

Dr Yunus' potential role as Chief Advisor during
discussions about Bangladesh’s caretaker
government system has elicited mixed reactions
from political parties. Under the country’s previous
caretaker government framework, neutral advisors
would take control during elections to ensure
fairness and prevent ruling party interference.

Some opposition parties, notably the Bangladesh
Nationalist Party (BNP), have shown support

for Dr Yunus, viewing him as a figure capable of
providing stable, neutral leadership™.

They argue that his international credibility
and proven leadership in poverty alleviation
and economic development make him an
ideal candidate to oversee a peaceful electoral
transition.

On 12 August 2024, BNP and Jamaat-e-Islami
leaders raised concerns about Awami League’s
actions during their meeting with Dr Yunus. BNP
Secretary General Mirza Fakhrul Islam Alamgir
expressed optimism, stating that under Dr Yunus’
leadership, stability could be restored, and
elections announced.

On 31 August 2024, Chief Adviser Dr Muhammad
Yunus held a second round of discussions with
political party leaders at the state guest house
Jamuna. The talks aimed to address the country’s
ongoing political situation.

However, within the ruling Awami League, Dr
Yunus is seen with suspicion, primarily due to his
long-standing conflict with Hasina. Members of
the party have questioned his impartiality and his
commitment to staying out of politics. Hasina’s

government, in particular, has resisted calls for
Dr Yunus to take up any role in a caretaker or
advisory capacity, accusing him of harbouring
political ambitions that go beyond his non-
governmental work*.
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“There were differing
opinions on constitutional
reform, with some
advocating for amendments
and others calling for
rewriting the constitution.
Suggestions included
forming a constituent
assembly or repealing
previous amendments.”
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Roadmap to Reform

On 31 August 2024, Special Assistant Mahfuz Alam
announced that Dr Yunus would unveil a reform
roadmap after dialogues with political parties™.
The roadmap would include plans for transferring
power to an elected government. Dr Yunus
emphasised that a unique opportunity had arisen
for long-term reforms, and national consensus was
essential.

The dialogue touched on constitutional reform,
civil administration, education policy, credible
elections, and trials related to student movement
atrocities. There were differing opinions on
constitutional reform, with some advocating for
amendments and others calling for rewriting

the constitution. Suggestions included forming

a constituent assembly or repealing previous
amendments. Education and judiciary reforms
were also widely discussed.

Several parties, including Jatiya Party, Gono
Forum, and Islamic Andolon Bangladesh,
participated in the discussions. Many urged
reforms to ensure fair elections, while six Islamic
parties recommended limiting the prime
minister’s terms and preventing anti-Islamic laws™.
The Liberal Democratic Party submitted 83 reform
proposals, including calls to combat corruption
and ban the Awami League due to alleged mass
murder”.

On 11 September 2024, Dr Yunus addressed

the nation and announced the formation of

six commissions to implement reforms in key
sectors®. These commissions will focus on the
electoral system, police administration, judiciary,
anti-corruption efforts, public administration, and
constitutional reform.

Badiul Alam Majumdar was appointed to head
the electoral system reform commission, Sarfraz
Chowdhury to lead the police administration
commission, Justice Shah Abu Naeem

Mominur Rahman to oversee judiciary reforms,

Iftekharuzzaman from TIB to manage anti-
corruption reforms, Abdul Mueed Chowdhury

to handle public administration reforms, and
Shahdeen Malik to lead the constitutional reform
commission.

The commissions are expected to commence
operations on 1st October 2024, and within three
months, submit their reports. A final roadmap for
reforms will be established following a seven-day
consultation with students, civil society, political
leaders, and government representatives.

Dr Yunus indicated that further commissions
would be created to address other sectors in the
future.



“There have been repeated
calls for the Bangladeshi
government to cease
its legal and political
pressure on Dr Yunus. The
US government, as well
as the European Union,
have issued statements
defending his contributions
to Bangladesh and urging
Hasina to protect Dr Yunus’
legacy.”
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A

International Community’s
Response and Engagement

Despite his adversarial relationship with the
Bangladeshi government, Dr Yunus has retained
strong support from the international community.
Numerous global leaders, including former US
Presidents, Nobel laureates, and high-profile
figures in international development, have
expressed concern over the treatment of Dr Yunus
by the Hasina administration®.

There have been repeated calls for the
Bangladeshi government to cease its legal

and political pressure on Dr Yunus. The US
government, as well as the European Union, have
issued statements defending his contributions

to Bangladesh and urging Hasina to protect Dr
Yunus'legacy®.

In 2021, a group of 160 international figures,
including former US Secretary of State Hillary
Clinton, issued a public letter urging the
Bangladeshi government to stop what they
described as a campaign of harassment against Dr
Yunus. They expressed concern that this campaign
could damage Bangladesh’s reputation and deter
international investors and donors from engaging
with the country®.

This international pressure has placed Hasina’s
government in a delicate position, as it seeks
to balance domestic political concerns with

its relationships with key foreign allies and
institutions.
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“The very existence
of the current interim
government, and its
exercise of power, appears
unconstitutional under the
current legal framework,
raising serious concerns
about its legitimacy.”
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Hurdles to overcome as
Chief Advisor of Bangladesh

As Chief Advisor, Dr. Yunus faces significant
hurdles and obstacles, many of which have been
compounded by years of mismanagement and
corruption®. His leadership will be defined by
his ability to address these critical issues and

lay the foundation for a stable and democratic
Bangladesh.

1. Legal Mandate of Dr Yunus's Interim
Government

The legal basis of the interim government in
Bangladesh, led by Dr. Muhammad Yunus, faces
substantial constitutional challenges, particularly
in the context of the Fifteenth Amendment to

the Constitution of Bangladesh. Enacted in 2011
during Sheikh Hasina’s second term as Prime
Minister, this amendment abolished the non-
partisan caretaker government system, which

had previously played a critical role in ensuring
free and fair elections. The very existence of the
current interim government, and its exercise of
power, appears unconstitutional under the current
legal framework, raising serious concerns about its
legitimacy.

The Fifteenth Amendment eliminated the
caretaker government system, which had
functioned as a neutral entity overseeing

the electoral process. This mechanism had
been instrumental in maintaining impartiality
in elections, ensuring that no incumbent
government could manipulate the process to
its advantage. With the abolition of this system,
power was consolidated within the ruling party,
particularly the Awami League, raising questions
about the integrity of subsequent elections®.

Under the post-2011 constitutional framework,
there is no provision for the establishment of

an interim government outside of the electoral
cycle. The creation of the current interim
government, therefore, lacks a constitutional
mandate. The constitution does not provide any
legal justification for the government’s existence,
let alone its authority to govern or amend the
constitution. This places the government in a
constitutional vacuum, where its actions, while
potentially supported by a significant portion of
the population, have no legal foundation®.

The Fifteenth Amendment also introduced
“unamendable” provisions, freezing fundamental
principles of state policy and citizens’rights in
their current form. This constitutional rigidity

has made it difficult for any government -
whether elected or interim - to implement
necessary reforms that reflect the evolving needs
of the nation. By making certain provisions
unchangeable, the amendment has essentially
“locked in” aspects of the constitution that may no
longer be suitable for modern governance®.

This rigidity limits the ability of the interim
government to enact reforms that could address
pressing political, social, and economic challenges.
The inability to adapt the constitution in response
to changing circumstances has contributed to a
sense of stagnation, further eroding public trust

in democratic institutions. Citizens increasingly
perceive the political system as serving partisan
interests rather than the needs of the people,
exacerbating disenchantment with governance®.

The consolidation of power within the ruling

party and the erosion of constitutional safeguards
has led to widespread public distrust in the
democratic process. The removal of the neutral
caretaker government mechanism left the political
system vulnerable to manipulation by those in



Dr. Muhammad Yunus - Leading Bangladesh Toward a New Dawn

September 2024

£ 1 I —

Hurdles to overcome as Chief Advisor of Bangladesh continued...

power, raising concerns about the legitimacy of
electoral outcomes. When democratic institutions
are seen as being exploited for partisan purposes,
public confidence in the system diminishes,
undermining the legitimacy of governance®.

This erosion of trust has been a key factor in the
current political crisis, contributing to the public’s
acceptance of an interim government despite its
questionable legal standing. The perception that
the existing political system is broken and unable
to ensure fair governance has made the idea of
an interim administration more palatable to the
general population, even in the absence of a clear
constitutional basis for its existence®.

Despite the constitutional challenges, Dr. Yunus'’
interim government enjoys substantial popular
support, largely driven by the need to prevent
further political deterioration and avoid the

risk of a military junta, as experienced in 1975.
Yunus, known for his non-partisan stance and
commitment to democratic principles, has been
seen as a stabilizing figure capable of guiding the
country through a period of significant political
instability®.

The interim government has also garnered broad
international recognition, with numerous global
leaders and foreign ministers extending their
congratulations to Yunus and recognizing the
legitimacy of his administration. This international
support is crucial in offsetting the internal

legal challenges, as it lends credibility to the
government on the world stage. The recognition
reflects a pragmatic approach by the international
community, which acknowledges the political
realities in Bangladesh and the need for stability,
even in the absence of a clear constitutional
mandate®.

2. Corruption of Hasina and Her Government

Sheikh Hasina’s tenure as Prime Minister of
Bangladesh has been fraught with allegations of

corruption, cronyism, and abuse of power. These
accusations have contributed to a significant
erosion of public trust in key institutions,

many of which became compromised under

her administration. Dr. Muhammad Yunus, in

his capacity as Chief Advisor of the interim
government, faces the formidable challenge of
cleansing the political landscape, dismantling
corrupt networks, and instituting a new era of
transparency and accountability.

The Hasina administration has been plagued by
widespread allegations of corruption, with key
government sectors being heavily influenced by
cronyism and nepotism. The influence of powerful
elites over national decision-making processes has
led to concerns over the fairness and legitimacy
of governance, eroding public confidence

in the integrity of government institutions’'.
Corruption within the civil service, judiciary, and
law enforcement agencies became endemic, with
many officials benefiting from their proximity

to the ruling party. These networks of influence
created an atmosphere of impunity, making it
difficult for citizens to seek justice or trust that
public officials were acting in the best interests of
the nation™.

The entrenchment of these corrupt networks has
left Bangladesh in a precarious position, where
key institutions - intended to serve as checks
and balances on executive power - have become
compromised. The centralization of power in the
hands of the Awami League under Hasina led to
concerns about democratic backsliding, further
amplifying public dissatisfaction and distrust in
the government™.

Dr. Yunus has been tasked with dismantling

the corrupt networks that flourished during
Hasina’s tenure. To achieve this, he must institute
reforms aimed at restoring transparency and
accountability within the government. These
reforms include strengthening anti-corruption
agencies, ensuring the independence of the
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judiciary, and removing political influence from
key oversight institutions™.

Rebuilding trust in the government will not be

an easy task, as the corruption and cronyism that
developed under the previous regime are deeply
entrenched. However, Dr Yunus’international
reputation as a reformer and advocate for social
justice positions him as a credible figure capable
of leading this effort. His focus on promoting good
governance and rooting out corruption aligns
with the public’s demand for an overhaul of the
political system®.

One of the most critical challenges facing Dr
Yunus is the need for structural reforms to
rebuild public confidence in the government.
This includes reforms in the judiciary, which had
become politicized under Hasina’s rule. Ensuring
that the judiciary operates independently of
political influence is essential for restoring public
trust in the legal system. Moreover, judicial
reform must be accompanied by enhanced
mechanisms for holding public officials
accountable, such as strengthening the powers
of anti-corruption agencies and empowering civil
society organizations to act as watchdogs against
corruption®.

Efforts to reform the judiciary and combat
corruption, however, are likely to face resistance
from vested interests. Many individuals and
groups who benefited from the previous regime
will seek to protect their positions of power and
influence, making it difficult to implement reforms
without facing opposition. Dr. Yunus will need to
navigate this resistance carefully, ensuring that
reforms are both effective and sustainable in the
long term”’.

One of the key challenges that Dr. Yunus will

face is the resistance from entrenched political
elites who have benefited from the corruption
and cronyism of the Hasina administration. These
elites, many of whom hold significant economic

and political power, will likely seek to undermine
Dr Yunus' reform efforts in order to preserve their
own interests. The influence of these individuals
within various sectors of the government and
economy poses a significant obstacle to the
successful implementation of reforms*.

In order to address this, Dr Yunus must engage

in a combination of political negotiation and
public outreach. He will need to build a coalition
of reform-minded individuals within the
government, civil society, and the private sector
who are committed to dismantling these corrupt
networks. At the same time, he must appeal to
the public’s desire for change by demonstrating
that his government is serious about promoting
transparency and holding officials accountable for
their actions™.

3. Economic Empowerment and Recovery

The interim government led by Dr Yunus faces
significant economic challenges as it seeks to
stabilize Bangladesh following a period of political
unrest and alleged electoral malpractice. The tasks
of managing inflation, ensuring economic growth,
and boosting foreign reserves place substantial
pressure on Dr Yunus'administration. Dr. Yunus,
with his background in social business and
economics, brings a unique perspective to these
challenges.

The economic instability resulting from recent
political turbulence has exacerbated issues such
as inflation and weakened economic growth. The
interim government must address these economic
pressures to restore stability and confidence in the
country’s financial system.

Dr. Yunus, as a seasoned economist with extensive
experience in social business, is well-positioned to
tackle these challenges. His expertise in developing
sustainable economic models and promoting
inclusive growth will be critical in guiding the
interim government’s economic policies®.
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Inflation management is a pressing concern for
the interim government. High inflation erodes
purchasing power and can lead to increased public
dissatisfaction. Dr. Yunus’administration will need
to implement measures to stabilize prices and
control inflation, potentially through monetary
policy adjustments and fiscal interventions.
Additionally, ensuring robust economic growth

is essential for economic recovery. This involves
creating an environment conducive to investment,
supporting key sectors, and fostering job
creation®’.

Enhancing foreign reserves is another priority

for Dr. Yunus’ administration. Adequate foreign
reserves are crucial for maintaining currency
stability and managing external economic shocks.
Strategies to increase reserves may include
negotiating favorable trade agreements, attracting
foreign investment, and improving export
performance®. Dr. Yunus’ experience in building
successful economic models can aid in devising
strategies to boost foreign reserves and strengthen
the country’s financial position.

Before holding elections, it is imperative to stabilize
the country and address concerns regarding the
neutrality of the civil service and law enforcement.
Political instability has undermined public trust

in governance, and restoring confidence is a top
priority for the interim government. This involves
ensuring the integrity and impartiality of key
institutions and demonstrating a commitment to
transparent and fair governance®.

A cornerstone of Dr. Yunus’ economic strategy is
the empowerment of the poor and the promotion
of small businesses. His approach emphasizes
supporting microentrepreneurs, particularly
women and marginalized groups, as a means of
fostering economic growth and reducing poverty.
By providing access to financial resources and
creating opportunities for entrepreneurship,

Dr. Yunus aims to create a more inclusive and
equitable economic environment®.

Dr. Yunus'emphasis on sustainable development
will guide the interim government’s economic
policies. This includes promoting innovation,
renewable energy, and environmentally
conscious growth. Sustainable development
not only addresses immediate economic needs
but also ensures long-term economic stability
and environmental protection. Policies aimed
at fostering green technology and sustainable
business practices will be integral to Dr. Yunus'
economic agenda®.

4, Foreign Policy and International Relations

Following the departure of Sheikh Hasina,
Bangladesh’s foreign policy requires careful
recalibration. Dr. Muhammad Yunus faces the

task of navigating a delicate balance between
maintaining strong relationships with key
international partners and asserting Bangladesh’s
autonomy in its foreign policy decisions. His global
stature and reputation will play a significant role in
shaping the country’s international relations and
securing foreign investment.

The shift from Sheikh Hasina’s administration
necessitates a strategic reassessment of
Bangladesh’s foreign policy. Hasina’s tenure was
marked by a particular alignment with certain
international actors and policies, which may need
to be adjusted to reflect new priorities under
Dr. Yunus. This recalibration involves managing
diplomatic relationships with major powers
while ensuring that Bangladesh’s sovereignty
and national interests are upheld®. Dr. Yunus
will need to engage in careful diplomacy to
reposition Bangladesh within the global arena
while addressing any existing grievances or
misalignments that may have arisen during
Hasina’s tenure®.

Dr. Yunus'global reputation as a Nobel Laureate
and social entrepreneur will be instrumental

in securing foreign direct investment (FDI) and
fostering international cooperation. His ability to
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leverage his international standing can attract
investors interested in supporting Bangladesh’s
development goals. By promoting the country as
a viable destination for investment, particularly
in sectors such as technology, renewable energy,
and infrastructure, Dr. Yunus aims to stimulate
economic growth and development®.

In addition to economic investment, Dr.
Yunus will focus on enhancing international
cooperation in areas critical to Bangladesh’s
development. This includes trade agreements,
development aid, and collaborative projects
aimed at addressing various socio-economic
challenges. His approach will likely emphasize
sustainable development and innovation,
aligning with global trends and priorities®.

One of the most pressing issues for Bangladesh’s
foreign policy under Dr. Yunus will be the
Rohingya refugee crisis. The influx of Rohingya
refugees from Myanmar has placed significant
strain on Bangladesh’s resources and
infrastructure. Dr. Yunus is expected to lead
international dialogue and advocacy efforts to
resolve this humanitarian challenge. This involves
working with international organisations, donor
countries, and regional partners to find long-
term solutions that address the needs of the
refugees while seeking a durable resolution to
the crisis™.

Maintaining a balance between asserting
Bangladesh’s autonomy and engaging with
international partners will be a key challenge

for Dr. Yunus. While international cooperation

is essential for addressing global issues and
securing development aid, it is equally important
for Bangladesh to pursue policies that align

with its own national interests and values.

Dr. Yunus will need to navigate this balance
carefully, ensuring that the country remains

an active and respected participant in the
international community without compromising
its sovereignty”'.

5. Reforming the Police and Security Forces

Bangladesh’s security forces, including the police
and military, have faced serious allegations of
human rights abuses, such as torture, arbitrary
arrests, and enforced disappearances. Under

the previous administration, these institutions
were reportedly used as instruments of political
repression. Dr Yunus is tasked with addressing
these issues and reforming the security apparatus
to ensure that it serves the public rather than
suppressing dissent.

Dr. Yunus must tackle the authoritarian
tendencies within the security forces. This
involves confronting the legacy of human

rights violations and shifting the focus of these
institutions from political repression to public
service. To achieve this, he will need to implement
significant changes within the police and military,
emphasizing respect for human rights and
adherence to legal standards”.

Effective reform requires restructuring oversight
mechanisms to ensure that security forces are
held accountable for their actions. Dr. Yunus

will need to establish independent bodies to
monitor the conduct of these institutions and
investigate complaints of abuse. This process
will involve setting up transparent reporting
and accountability structures to prevent future
violations and build public trust”.

Reforming the training programs for security
personnel will be crucial in cultivating a culture

of accountability. Dr. Yunus’administration will
focus on developing comprehensive training that
emphasizes human rights, ethical conduct, and
professional standards. In addition, fostering a
culture of accountability within these agencies will
involve setting clear standards of behavior and
enforcing them rigorously™.

Dr. Yunus has pledged to involve civil society,
student leaders, and political movements in
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consultations regarding security reforms.

This inclusive approach, while beneficial for
broadening support and addressing diverse
concerns, also adds complexity to the reform
process. Balancing the expectations of various
stakeholders will be a significant challenge for his
administration”.

6. Judicial Reform

The judiciary in Bangladesh has been criticized
for its politicization and susceptibility to external
pressures. Dr. Yunus will need to undertake
reforms to ensure judicial independence

and restore the rule of law. These reforms are
essential for rebuilding public confidence in

the legal system and ensuring fair and impartial
justice.

Dr. Yunus must implement reforms to prevent
interference from the executive branch in
judicial matters. This includes safeqguarding the
independence of judges and ensuring that their
decisions are made based on legal principles
rather than political considerations’. Measures
to enhance the impartiality of the courts will be a
key focus of these reforms.

Protecting judges from political coercion and
external pressures is critical to restoring judicial
integrity. Dr. Yunus will need to establish
mechanisms that shield the judiciary from
political influence and ensure that judges

can make decisions based solely on the law”.
This may involve legislative changes and
strengthening institutional safeguards.

Systemic issues within the judiciary, such as
corruption and inefficiency, will take time to
address. Dr. Yunus’ administration will need to
undertake comprehensive reforms to tackle
these problems and rebuild the public’s trust in
the legal system. Resistance from vested interests
may be encountered, requiring careful navigation
and strategic implementation of reforms’.

7. Political Reform

Bangladesh’s political system is characterized by
deep polarisation, with major parties often at
odds and significant concentration of power in the
executive branch. Dr. Yunus faces the challenge

of navigating this divided political landscape and
implementing reforms to strengthen democracy
and enhance the political process.

Dr. Yunus will need to work towards building
consensus among the major political parties,
including the Awami League and the Bangladesh
Nationalist Party (BNP). This involves negotiating
and facilitating dialogue to address entrenched
adversarial positions and foster cooperation”.
Effective political reform will require collaboration
and compromise among these factions.

Reforms aimed at decentralising power and
enhancing democratic processes will be central
to Dr. Yunus’agenda. This includes implementing
measures to distribute power more equitably
and strengthen democratic institutions. Electoral
reforms to ensure free, fair, and transparent
elections will be a critical aspect of these efforts®.

Dr. Yunus is expected to promote inclusivity in
government representation, ensuring that all
voices, particularly those of opposition groups,
are heard and considered. This involves creating
mechanisms for greater participation and
representation of diverse political and social
groups in the governance process®'.

Dr. Yunus must find a balanced approach that
addresses the needs and expectations of the
political spectrum while adhering to democratic
principles. Managing these expectations and
implementing effective reforms will be essential
for stabilising the political environment and
fostering a more inclusive and functional
democratic system®.
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8. Electoral Reform

As Dr. Yunus navigates the critical task of
electoral reform in Bangladesh, he encounters

a series of complex challenges that necessitate
comprehensive strategies to restore integrity and
public trust in the electoral process. The existing
electoral system has faced significant criticism for
its susceptibility to political manipulation, which
undermines democratic legitimacy and public
confidence®.

The primary issues with Bangladesh’s electoral
system include the lack of independence of the
Election Commission, partisan interference, and
insufficient transparency in voting and counting
procedures®.

An independent and impartial Election
Commission is crucial for overseeing elections
without undue influence from political parties.
Reforms should include establishing clear legal
frameworks that guarantee the Commission’s
autonomy and ensure its decisions are free from
political pressure®.

Additionally, transparency in the electoral process
is essential to prevent fraud and manipulation.
This includes implementing transparent vote
counting procedures, improving the accuracy
and accessibility of voter registration systems,
and employing technology to monitor and verify
voting practices®. Addressing these areas requires
both procedural changes and the adoption of
best practices from successful electoral systems
globally.

Engaging a broad spectrum of stakeholders,
including civil society organizations, opposition
parties, and the general public, is crucial for
building consensus and legitimacy for electoral
reforms®.

Dr. Yunus should facilitate dialogues and
consultations to incorporate diverse perspectives

and foster trust in the reform process. Ensuring
that opposition parties have a voice in the reform
discussions can help mitigate accusations of

bias and promote a more inclusive democratic
process®.

Restoring public confidence in the electoral
system involves not only implementing reforms
but also demonstrating a commitment to fairness
and transparency throughout the process. Public
perception is influenced by both the actions taken
and the effectiveness of those actions. Dr. Yunus's
leadership should focus on creating a transparent
and accountable electoral environment that
upholds democratic principles and ensures that
elections reflect the true will of the people®.

Dr. Yunus's approach to electoral reform must
address these systemic issues with a focus on
independence, transparency, and stakeholder
engagement. By implementing comprehensive
reforms and demonstrating a commitment

to democratic integrity, he can work towards
restoring public trust and ensuring that future
elections are free, fair, and reflective of democratic
values. The success of these efforts will be pivotal
in stabilizing Bangladesh’s political landscape
and reinforcing the legitimacy of its democratic
institutions.



“Yunus faces a critical

and transformative
period for the nation,
requiring effective
leadership and
strategic oversight.”
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Dr Yunus is recognised for his exceptional vision
and integrity, particularly through his pioneering
work in microfinance and social business. His
efforts have positively impacted millions of lives
by providing access to financial resources and
empowering communities®. As he steps into

the role of Chief Advisor of Bangladesh, Yunus
faces a critical and transformative period for the
nation, requiring effective leadership and strategic
oversight.

Dr. Yunus's leadership is characterised by his
commitment to democratic governance, social
justice, and economic empowerment. His
innovative approach to microfinance has not only
alleviated poverty but also set a global benchmark
for social business practices”. As Chief Advisor,
his unique qualifications and previous successes
position him well to tackle the current challenges
facing Bangladesh. His vision for inclusive
economic growth and social equity will be pivotal
in guiding the nation through this tumultuous
period.

The interim government'’s goal is to facilitate a
smooth transfer of power while implementing
necessary reforms. Dr. Yunus must navigate the
perceived time constraints to ensure that reforms
are both effective and not rushed. Efficient
management of this timeline is crucial, as hasty
or poorly executed reforms could undermine
their intended impact™. Allowing Dr. Yunus a
reasonable timeframe to implement changes is
essential for achieving substantive and lasting
reform.

The road ahead for Dr. Yunus is fraught with
significant obstacles, including rampant
corruption, the need for institutional reform, and
the task of rebuilding public trust in government.
Addressing these issues requires a comprehensive
approach to reforming institutions and combating

entrenched corruption. Dr. Yunus's leadership will
be instrumental in uniting stakeholders, fostering
transparency, and instituting effective governance
practices™.

Despite the challenges, Dr. Yunus’s leadership
offers a beacon of hope for Bangladesh. His
ability to inspire innovation, unite diverse groups,
and implement effective reforms is expected to
play a crucial role in the nation’s recovery and
progress™. Under his guidance, Bangladesh has
the potential to enter a new era characterised by
peace, prosperity, and sustainable development.
His vision and leadership are key to overcoming
the current difficulties and steering the country
toward a brighter future.
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